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WealthForge LLC

Development Stage Company

Statement of Financial Condition

December 31 2011

Assets

Cash and cash equivalents 9818

Total assets 9818

Liabilities and Members Equity

Liabilities

Accounts payable 405

Total liabilities 405

Members equity 9413

Total liabilities and members equity 9818

See Notes to Statement of Financial Condition
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WeafthForge LLC

Development Stage Company

Notes to Statement of Financial Condition

Note 1Nature of Business and Summary of Significant Accounting Policies

Nature of business WealthForge LLC the Company was formed under the laws of the state of Virginia as single

member limited
liability company Wealth Forge Holdings Inc was formed in February 2011 and acquired all of the

interests in the company The Company is considered to be development stage enterprise since it has not yet

launched its operations The Company is registered with the Securities and Exchange Commission SEC and is

member of the Financial Industry Regulatory Authority FINRA The Company aims to connect investors with

entrepreneurs seeking investment capital through its website www.wealthforgeonline.com

The Company is governed by the Operating Agreement of WealthForge LLC dated August 2009 which states that

the liability of the member of the Company is limited to the maximum extent permissible under the Act

summary of the Companys significant accounting policies is as follows

Cash eauivalents The Company considers all highly liquid investments with an original maturity of three months or

less to be cash equivalents Such amounts are valued at cost which approximates fair value

Income taxes The Company is single member limited
liability company and is not tax paying entity for income

tax purposes Thus no income tax expense has been recorded in the financial statements The income or loss of

the Company is passed through to the Parent and included in the computation of the Parents taxable income

Use of estimates The preparation of financial statements in conformity with US GAAP requires management to

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements Actual results could differ from those

estimates

Customer security transactions The Company does not handle customer funds or securities and is exempt from the

provisions of the Customer Protection Rule Rule 5c3-3 under paragraph k2i

Note 2Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule rule 15c3-1 which requires the maintenance of

minimum net capital and requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to The rule also provides that equity capital may not be withdrawn or cash distribution paid if the

resulting net capital ratio would exceed 10 to At December 31 2011 the Company had net capital and required

net capital of $9413 and $5000 respectively The Companys aggregate indebtedness to net capital ratio at

December 31 2011 was 0.04 to

Note 3Subsequent Events

Subsequent events were evaluated through the date the financial statements were available to be issued which was

February 27 2012

The Parent made $15000 capital contribution during February 2012


